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3XUEXHY , QAMBM | RUD 6 XMEICDEGH ) XWWUH LV GFDWG LQWH' IVARYHY 3DUN' MAMPWDABXUEXH 7KH , QAMMMY
DQG &HQMY DW LVFRYHY 3DUN' MAIBAVHLYH DV D YMECUHVRXURH VR WH XQLYHWAWAY FDP SXV Z1GH UAVHDUK
HOMBUVH DV ZHTDV P DQ. RAMGH SUYDW DQG SXEQE SDWZHY Z KR Z VK VR GIYHDIH WH XQYHYWPY Z RS

FOW \BGQN
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9,6,21

$GYDQRH NQRZ BIGIH DQG LQCRYDWRQ WURXIK D UVHDURK
HARA VWP EXLOVRQ IQMEVASIEDY FRMERDARQ/ WDW
P D] LP [} H WH UVHDUAK DVSILDWRQV R RXUI DFX@V
DIADWY : H HQKDGAH DFFHW VR AYHYH | XQAQ)
RSSRUNQWAV EHFRP IQJ D ®DAQ) SOFH | RUIQCRYDWYH
DQG WDQVIRUP DWiH GVFRYHY 1Q VXWEICDELDN DQG
UHDWG DDV

285
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3XUBHY , QMM | RUD 6 XMBICDE®! ) XUHUH | RAMY
DQG SURP RV UAVHDURK. SDIVZHWKISV  DQG
HIDIHP HOAIQ DUHDV IQFAQAQ) WH HOMURCP HQV
FOP DM LP SDRW DQG UMIHQFH IRRGHQHU\ ZDMU
VHEXUW KXP DQ DQG EIRVSKHUH KHDAM. DQG
VXWILCDELDN DV EIRDED GHIGHG B\ \WH
6XWIICDE®!" HYHBSP HOA RO 7KH FRP SB[

P X@MDRRU DQG SUAWMQI CDWUH R WH FKDIQIHV
DQG RSSRUYQWAV 1Q WHVH DUHDV WHTXWH D
FROERIDWH [QMEVASEDY DSSURDAK 7KH
QMMM VXSSRW WH UHVHDURK DQG GHYHBSP HQV
QHHCEHG \R SURYICH YIDE®! VROMRQY B\ FRQGHAMY

| DFXGV DQG UVHDURKHY DQGE\ IRJILQ) GONDIHV
EHVEHHQ QVASTOHY DQG FRP P XQWAV ZWIQ
3XUBHDGEHRYG QWY ZD WH , QANAM
DOIQV Z W 3XUBXHY OQGIWDQAP MMRQR EXLTQ)
KXP DQ FDSIMIO DGYDQAQ) BAVHDUK |RFXVHG RQ RXU
ZR@p/ P RMIP SRUBQASUIREGP V DQG HQIDIIQJ
GHHSO Z W RXUSDWZHWY
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3URHWRU $JUEXGMUDO
ARBIFDQ QIHHIY

" WHARU , QAMM IRUD
6 XVWBLCDE®! ) XVWUH

$V ZH UH OPRQ WH 6 SUQ) VHP HAMU Z KDWARIQGY RXVP RAIY GRARQD WH WP DUDE®! ZRIN
R RXUDILIDMY EXVIKH JURZIQ) FOUMW R RXUSXBRVH VR SRVIMRQ WH , QAMYXWM | RUD 6 XMBICDE®!

) XUMUH DV D KXE ZKHMH IG-DV SHRS®! DQG VROMRQY FRQYHUH R DEGLHW WH FRP SB[ FKDTBIQIHV
VKDSIQ) RXUZRWB

%4\ RQG H FHBQABVHDUAK WH H I RWARZ DBV D VXWELGDE®! | X\WUH UHTXILHY FRQGHAWRQ ,WADQ IRU
VSDRHV Z KHUH QVASTHY IQMYHPWZ KHUH QVFRYHY WDQUDWMY LOR SUDPWAH  DQG Z KHUH SDWHWKISV
H WQG EH RQG FDP SXV \R LMY GRQSURIW FRP P XQUEV DQG SRTA P DNHY 7KLY 1V WH URG
6) LV EXXTHQ) \RZ DG D RGHWRS VKRS | RUVYVBICDEION UVHDUK SDIWZHWKISY  DQG HQIDIHP HQW
ZKHUH LP SDPWLY DFFHBUDWMG WURXIK LOMEVASTDY FRIERIWRQYY

7KLY VHP M/ DFKIHYHP HOA UH GRINH VWHQIW R WDWHMIRQ $FRW HHJ\  ZDMU EIRAYHWW
FOP DM DIUEXEMUH DQG KXP DQ CDWUDO DQG XUEDQWA MP V- RXUDI [LIDWAY DUH DEYDGAQ) CRARQD
QHZ NGRZGBIGIH EXVWDOR SUDPWADOVROMRQY WDWIHVSRQG VR UHDOZ RS GHHGY - XWADV [P SRUBQW
WHVH HIRW DUH LQRAHDVIQI® IQMIFRQUHAMAU GHP ROMIDWY) KRZ FRREICDIMG LOMEVASTDY ZRW
FDQ GUYH P HDQQII XCDQG OV FKDQIH

$V,6) DOYDQFHV WZ DLV W BQ WP MIMIRQ WH YDOH R RXUQHE RIN EHFRP HY HYHQ P RUH SRZHUXO
7TKURXIK H SDQGHG FRMERIDWRQ RSSRWYMQWAYV  DFFHW R SDWHY/  ICRBHDVHG YIMEIQOW DQG D
SOMRP WURXIK Z KIFK VR WDQVOM UVHDURK LOR [P SDFW,6) LV GHVIICHG VR VXSSRWDQG HBIYDW \WH
ZRINR W DMWYV : KHKHA RX KDYH EHHQ GHHSO HP EHCGEHG Z I WH , QMMM RUIRTRZ 1QJ DR
ILRP D AWRGQAH \ RXUSHYSHRRYH DQG H SHW/H KDYH D SOFH KHH : H ZHBRP H\ RX VR FRQUHRWZ WK

XV VKDUH\ RXUZ RN HQIDJH DRIRW QVASTHY  DQG KHS VKDSH WH SDIWZHWKISY DQG LQWDWYHY \WDW
CHICH ZKDAFRP HV GH W

7KDQN\ RX IRUEHQJ) SDIVR WL IRXWH. , LOYWM \ RX VR H SEUH WH KLIKDIKW 1O WLY VHP HAMULQ
UMHZ  DQGRQXV DV ZH FROMXH R EXIGS D P R VXWECDE®! DG UMTHQANX\MUA

u ODUDBHW  * X



285 *52: 7+ $1°

9%/ 8(

SRQUMMQAZ W 3XEXHY OQGIWDQAP MRQ ,6) LV FRP P WG VR SURYIAIQ) RSSRINQUAV | RUFRQUHPWRQ DG
FRIDERIDARY 2 XUBVHDURK |REXV DDV RITHURSSRUNQW | RUIQYROHP HOADRURW 3XUBXH
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61QPH WH LGFHSWRQR! ,6) 1Q RXUDI I LlIDWM
UDQNV KDYH JURZ QI URP WVRRYHU  IDFXQV
DFURW 3XUEXH ,6) 1DFXQV DQG UNVHDUK DI LIDMV
IRLQ RXUUHVHDUAK |RFXV DUHDV \R WBA LQIRWP HG

DERAVHP HUJLQ) VXARICDELDN FKDEIQIHY 1XQAQ)

RSSRUWYQWAV DQG IOMAVASTDY LIQWMYHY
DRRW 3XUBEXH 7KHVH IRFXV DDV FHDW DQ

DRRYH IRXP |RUHQIDIHP HQWFRQQHAWD) | DFXQV
ZIW SHHY 1QGAMAY SDWEHY DQG SRIF\ P DNHWY \R
VSDUN FREIDERUDAWRQ DQG DFFHBUDW UHVHDUK

IP SDFW

7KURXIK ,6)  DIADWA JDIQ DFFHW R D WKMG
FROMHQQ) RUDQ] DARQ WDWKHSY WDQUDWM LGHDV
LQR FRP SHMAYH SURSRVDY  SDWEHYKISV DQG UWHDO
ZR@G VROMRY/ 7KHYDOH R ,6) @V LQDP SO\ QY
|DFXOV H SHWH UHGXAQ) VIBY  DQG VXSSRUY
3XUBEXH UVHDURKHY 1Q BDAQ) OUHVFDG! KLIK

LP SDRAWXWELCDELON Z RN

2 XUI DFX@V DQG UAVHDURK DILAIDWV FRP HILRP PRIHWDQ ~ GHSDWR HOVDQG  FROUHV

DFLRW 3XBXH LOFOAQ) $HIRQDXWADQ QIGHHIQ) $J ([ WQURQ WH -RKQO DIMVRQ
+RQRY &RBUH DG 5 HVHDUK &RP SX\WDJ
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6) SO\V DQLP SRVIQAIRB! LQ DEYDGAQ) 3XUEXH V 2 CH + HDOK DQG 3 XUEXH &RP SXMY IQUWDWHY B\ EUQILQ)
VRIHMHUUHVHDURKHY Z KRVH Z RUN DEGUHWWHY WH IQMUFRQUHAMG FKDIIQIHV 1DAQ) KXP DQ DQP DO SOQNVDG
HOYURQP HQBCKHDAM ) URP 3) $6 FRQIEP LODWRQ DQG Z DMUTXDOW R |RRG VWP V' FTP DWW UMIOHGAH
VXVILGDE®! DIUEX@MUH DQG HOVMURQP HQBIOKHDAM ,6) VXSSRWMG FRIDERIDWRQY WHFRIQ] H WDWDMALY
VROMRQY BHTXIWH H SHWWH WDW/SDQV QVASEHY DQG VHARY % FRQGHAWD) UVHDURKHY |RAMUQ)
SDWZHYKISV DQG VXSSRWY IQMEVASIDY WDP V ,6) KHSV WDQVIRWP LQQRYDWH UHAVHDUK LOR DPWRCDE®!
VROMRQY WDAIP SURYH TXDOW R @H VHQIWHQ FRP P XQWHV  DQG FRQAEX\M VR D KHDOMHUDQG P R
VXVELGDE®! I X\MUH [ RUDD

u8,/' ,1* ,17(5" ,6&3/,1%5<
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7KH P RAWLI QUEDQARKD@IQIHV 1 DAQ) VRAHW \RED, DU VR FRP SB[ VR EH VROHG E\ D VIQI®! BAMVHDURKHU
QVASEH RURJDQ] DWRQ / DWKY VROMRQY UHTXILH FRIDERIDWRQ DRRW IIHBY IQAMBMMRYY DQG VHRRY

,6) VHYHV DV D FDIBOWIRUWHVH FRQCHAMRQY % EUQILQ) VRIHWHUIDFXQV IURP AYHWH QVASTHY WH
LOMMM KHSV IRWP UVHDUK FRP P XQWAV RUDQL HG DURXQG VKDUHG FKD@IQIHV DQG HP HULQY
RSSRUWYQWHV  7KHVH FRP P XQWHV FUHDW VSDFHV | RUFRTERIDARQ LGHD JHQHIMRQ DQG VADWMILE
HQIDIHP HQAMDWR WQ Z RX@ QRARFFXUZ WIQ WDAWRCDCDFDGHP LE VKR

7KURXIK |RFXVHG 5 HVHDUK &RP P XQWHV 6 SHADQQUWWHY DQG 6 WDWULE 5 HVHDURK 7HDP V' DQG
1HERW ,6) KHSV BMHDUKHY IGHOM FRP P RQIQMMHW GHYHES IQMEVASIDY WDP V' FRQQHANZ W
H WLDOABN-KRTGHY  DQG SXWXH QHZ IXQAQ) RSSRMQUMAV ([ SBUDRY * URXSV | XUMHUVXSSRWNH
GHYHBSP HOAR HP HUIQ) DDV R UVHDURK. FUHDWR) SDNZ DV | RUIQQRYDWIH LGHDV VR JURZ. IQWR I X\VMUH
FHOMY R H FHOIGH

7KLY FR@ERDWH P RGHIRHDWY D SRZHUXCR FBI R [P SDRW
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6) VIFNBN FRP SBf FKDEIQIHV WURXIK DSSTHG UMVHDUAK  SDWZHWKISV DQG IQQRYDWIH [QMEVASEDY
VROMRQY 2 XUUHVHDURK | RFEXV DUHDV DOR VSDQ D ZIGH IDQIH RN VYBLCDELON FKDBIQIHY WIKCRBILHY DQG
VROMRQY  KLIKQIKWDY) Z KHUH 3XUEXH VAHGAH KDV WH JU-DWERWQADOR [P SURYH @/HV DG HARAVMP V/
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$CYDQAQ) VXWBLCDELON VAHGAH UHTXILAV D |REXVHG HIRWAE\ GHAFDWMG | DEXEOV UAVHDUKHY DQG
SIRHWMRDY ,6) SURXGD HP ELDFHV WDWAKD@IQIH ZIW WH ,6) ) DFXOV / HDGHYKLS 7HDP KHDAQ) RXU
UHVHDURK IRFXV DUHDV 7KHVH BDGHY Z RNVR HQIDIJH DRIRW 3XUBXH Z W RAHDAK HIRW \MIDWIILE HYHQN
DQG FRIERDWRQIG-DV  DQG DUH IQAMKP HQBOQ EUQILQ) WVHDURK H SHW DQG YWD VSHDNHLY R FDP SXV
ZIW WH VXSSRWR ,6) WR IXUNHUGHYHES WH GHSW R XQGEHABIQAQ) DRURW WIHVH UVHDURK DWHDV

,6) GDGHY DOR Z RN Z W RMHUXQYHWIWAY DQG WENHKRGHUSDWZHY \R IXUWWHUWH P MMRQR! ,6) 1Q
IRAMUIQ) DQG SURP R UHVHDURK  SDUZHWKISV  DQG HQIDIHP HQAIQ DUHDV IQFOIGIQ) WH HQYLRGP HQWVY
FOP DM LP SDAW DQG UMIHQFH 1RRGHQHU\ Z DIMUVHEXUW KXP DQ DQG ELRVSKHUH KHDOM. DQG VXRLCDELON
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,6) DFFHBLDMVY 3XUBXHY FRP P VR HQAIR FUHDAY UMIHQADQG VAHQRH @UYHQ VROMRQY WURXIK
LOMEVASTIDY BHVHDURK DQG FRP P XQW Q) DIHG LQQRYDARQ 7KURXIK WH 2 GH + HDOK LOMDAYH 3XUBXH
VMHQIWHQV LOMI UDMG DSSURDFKHY WDWARQQHPWKXP DQ DQP DO DQG HMURGP HQBCZ HOEHQ)  ZKIB! 3 XUGXH
&RP SXMAV H SDQBV WH XQYHYWA/ FDSDAW LQ DEYDQRHG FRP S $,  DQG VHP IEFRQGPRUIQCRYDIRQ
7RIHNHU WHVH LQUWDWYHY FRQGHPWZ W ,6) pv P IRQ VR VKDSH VXWWELCDEG! A MP V DG GHDHUP HDQQIIXO
lP SDAADRRW ,QADCD DQG EH RQG

(19,5210 ( 179/
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5 HVHDUKHWY 1URP ,6) p ( QYLLRGP HOMOB \WHARY
5 HVHDUFK &RP P XQW UHFHQW FRQYHCHG GDAQ

H SHW \R H SRUH KRZ ZI@ ILH P R\NH DQG RIWHUDLU
SROMIQN TXIHD QI LEGADW RXUKRP HV

$QZ . &RHIIAHQN Q) JWDQADZ DEHG \R
3,V %DQERQYRRU &&( DG 1 XVIDWMXQ &&( ZI®
DFFHOUDWM WH GHYHESP HOAR SUDFWFDOMDMILHY
KRXVHKR®V FDQ XVH R SIRMPNIQERRUDIU

7RIHWHU WHVH HIRW VWHQIWHQ,6) i/ P MWRQWR
EXI@ BDGER @ GH HQVHY DIDIQMHP HJLQ)
HMURQP HQBOKD| DB/

6867%$,1%/,7< 21

7KH ,6) YARAYHWMW 5 HVHDUFK &RP P XQW WDQVIRWP HG IGHDV IQR
IP SDFWIURP VP DOFRQMWDIRQY VR GUH FRP P XQW HYHQW 1Q WHU
6 XVVBLCDELON 2 Q VHIHY KHT DAMH +DDQ0 XVHXP 5 HVHDUK LV
UHDFKIQ) VWEINHKRTHWY WURXIK KDQBV &9 SURVIPW DQG
IOMEVASEDY WRY\MT) \WDAP DNH FRP SO HFRBJIIFDO
RKDIIQIHV DFFHVWIE®! DQG DPARQDE®! 7KH FRP P XQW LV DGYDQRQ)
VROMRQY WDWSLIRMPAHFRA WP V Z KIB! QUHAD HQIDILQ) WH
SHRS®! ZKR GHSHQG RQ\WHP
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7KH,QADCD 3) $6 1 HE RN FBVHG WH VHP FAMUCRABMZ W P RP HQMP  EX\WZ WY D FBDUMDVRRY

WRZ DU Z KDAFRP HV GH WOA@IQ) RQ D VHDVRQ R WHQIWHHG WIIWZ [GH FRIERIDARQ DQG SURP RALY
EURDGHUDAFHW \R WKWEZRWM 3) $6 VAHQRH WH 1 HEZRUIN IV SRVMRQQ) ,QADCD |RUWH GH WSKDVH R

FRRUECDWG DRNRQ DQG LARYDWRQ

7KH FHOMSIHH R WLY SURIUAW ZDV WH ,QADQD 3) $6 1 HERN
6SUQI 0 HWY D IRZDG@ERNQI IRXP GHVIGHG R DFFHBIUDM
VKDUHG GDWIQ) DQG VSDUN QHZ. SDWEHYKLISV 5 HVHDURKHY DIHGR
GDCHY DQGFRP P XQW WENHKRTHY [URP DRIRW WH WM
JDWHHG VR H DP ICH HYROIQJ 3) $6 UHIXOMRQY XCBDAN UHFHQW
GUIVDWH VKUW DQG H SBUH HP HILQ) VAHQMIE QVFRYHIHY \WDW
ZIOVKDSH ,QADDY GH WAMSV &R &SRQRIHG B\ 3XUBXHY

, QMMM [RUD 6 XWILCDE®! ) XWWUH 3XUEXH)/ ' HSDWR HOAR

) RUMAN DQG 1 DWUDC5 HVRXUFHY DQGWH ,QADQD: DMU

5 HVRXUFHV 5 HVHDUFK. & HOMU \WH HYHQAWKRZ FDVHG LOWIKW [ URP
QAWM XIVKHG YRFHV LFOAQ] ' DYIG 9DQ* LGHU 6 HQRUSRTR DQG
/ HIDO IWHARUR WH + RRVHU( QVILRQP HQO&RXQFLO * UDKDP
3HDVBH 3UWRHWRU( P HIMY 1(RP SQYHWIWR 1RWH' DPH
&RQUDG 3UMKDLE DQG 7HW / HXWGQHUIURP |, QADCD 8 QYHWW
UBRP LQIVRQ DG -DVRQE&DQLRY +68&, DG 1 IFEKROV 0 RIDR
+6&, IRP 3XBXH ,QDCAWRQ WHWDP UHFHQW SXEQVKHG RQ
WHUUHVHDUK 1Q ( QUURQP HQBCE IVHDURK 7KHUDWF®! 00 XOU

P HAD RFFXUMGFH ELRDFFXP XOMRQ DQG H SRVXUH DAHAWP HQWV
R 3)$6 DFLRW DO IGZ HAMDS 6 6VIDM r EXLGV RQ VHYHUDO HOWY/
R FRIERDWH DQG LQEHSHQGHQAZ RIN IRPMQI RQ3) $6

FRQEP LCDWRQ DQG H SRVXUBHV 1Q,QADD

o(1(: 3% ( (1(5*<
5(6($5&+ &20081,7<

7KH QHZ® OXGRKHG ,6) 5 HQHZ DE®I ( QHU\ 5HVHDUFK &RP P XQW IV
TXIEND EHFRP 1Q) D FDEOWWRUIQCRYDWRQU  EUQILQ) VRIHWHU
AMGHON UVHDURKHLY  DQG SDWEHY WURXIK G (DP LE IRUXP
ZRUIWKRSV DQG D KDQGV &9 KDFANDIWRQ 7KLY JURZIQ) P RP HQMP LV
SRMRQQ) WH JURXS DV D FRAIDERIDWYH KXE [ RUIXVYUH 6BFXVHG HHJ\
VROMRQY DGYDQAQ) UVHDURK \WHQIWHQQ) DFDGHP I (8GN
SDWHYKISV DQG HBIDWD) WRXIKWBDGHYKLS 1Q WH UHQHZ DEGI HQHU\
VSDFH
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TKURXIK IQUDWHY IQFOAQ) WH ,6) ,P SDRAG HUHY Z HELQDWY DQG RMHUUVHDURK |RFXVHG SIRIUDP P 1Q) ,6)
FROAXHG EXITIQ) P RP HQIMP  DURXQG VAHGAH GUIYHQ VROMRQY Z W WD RS P SDRW

LQ$SUD,6) KRAMG D 5HQHZ DE®! ( GHU\ + DFNDWRQ \WDW
EURXIKVWRI HWHUSDUWALSDQW [RUD KDQBV RQ VROMRQY

| RFXVHG HYHQAH SRUQ) KRZ UHQHZ DE®! HHU\ FDQ GUYH
+ $& $7+ 2 1 P HDQQIIXAP SDPNIQ BFDCFRP P XQWAV $IWMUH] DP 1QQ)

63%5. 6 1(:

WH PXUHOADQG/FDSH R UHQHZ DE®I HGHU\ DERSWRQ
EDWIHY DQG HP HJLQ) RSSRWWQWAY \AXGHQMNMDP V
FRIDERDMG \R GHYHBS FUHDWH DSSURDAKHY \R UHDXZ RS

(1(5*< FKD@IQIHV 7KH ZIQQQI WP ¢ IQVROQA 1 SIRSRVHGD
: P RGHOMQ) HARQRP [F GHYHBSP HQADIWHHP HQV (' $V
: ($6 VR KHS FRXQAAV VWHQIWHQ FRP P XQW RXAWRP HV DG

CHIRADWR) SRZ HUUHDMWAG R WHQHZ DE®! HOHU\ DQG P DIRU
GHYHESP HOASURWFW

$ 9%1&,1* 285
/$1' *5%$170,66,21

,6) PV IRFXV RQ FRP P XQFDWY VROMRQY DQG SURP RALY
3XUBHY WDQVIRUP DWYH VXVWELCDELDA UVHDURK 1 DVAMH
KHDWR RXUZ HELQDY  7KURXIK SDIZHWKLSV Z W ERW
FDP SXV DQG RWHUMEN-KRGHY ZH HP SKDVIJH
SUHVHQEMRQY DQG AVFXWIRQY | REXVHG RQ\RED
MVXHV DQG FKDBIQIHV 7KLY VSUQ) ,6) ZRUNHG Z W

H WLLDOIURXSV R SURGXFH Z HELQDUDQG VHP ICDU
SWRIWP P 1Q) IRPAMQ) RQ HVLRQP HBOWMZ DUBVKLS
SXEQF KHDOK DQG Z DMUFKDIQIHV DV Z HODV Z WK
LOMEDOFHQMY Z RINQI RQ AJ VBCDI UEX®MUH DQG IRRG
ZDWM 2 XUH SHW VSR\H RQWSIEV IDQILQ) IRP VD
FHQMULP SDFW DQG VXWILGDE® DI UFXOYUH VR |RRG

Z DWM UHGXPVRQ DQG KHDOK UVNV DWRFIDMG Z WK DU
SROMRQ : KI®! WHVH Z HELQDWY DQG VHP LD
LOARGXAHG KXQRUHGY R SDWMASDQN R RXUIDFX@V DQG
UHVHDUK WH DOR FRQAQXH VR KDYH [P SDPWIMURXIK
WRXVDQGV R MIHZV RQRXU,6) <RX7XEH FKDQUHO: H
HQARXUDIH \ RX VR FKHAN RXVIRXUR! I HUQIV DQG GO
VRP HKIQ) QHZ
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QVXPPHU 3XUEH FRREGDMG WURXIK 3XUEXHY , QMMM |RUD 6 XEICDE®! ) XMW ,6) DG
VXSSRWGE\ WH 2 1IIEHR 5HDUFK 225  DBQJ ZIW 6 XWIICDEH 2 SHDARQY Z IWLQ 3XUBXH)Y/

$CP IQVADAYH 2 SHIDARQY QWG DQ HIRWWR LGHQM DQG DQD®] H FXUHQAFDP SXV VXELCDELDN DRRAWAY
IQFOQQ) DFDGHP IF UVHDUK  DQG HQIDIHP HQARSSRWYQWAY  DRURW FDP SXV Z KIB! XQGHYEINQ) DPRAWNA
DQG HIRW R HQIDIH Z W I DFXQOV A DQG WKGHQN VR EFMUXQGHYARIQGE WHUIOMBWY N@Z BIGIH DQG
EHKDYIRY UHDWG \R VXWELCDELDN

),1$/ 5(32576

QVSUQ WH &DP SXV 6 XWILCDELDN : RINQ)
* UIRXS. BGE\ ,6) 5HVHDUK 6 AHQAMBDBIQAD 1 HIW
DQG ICFOQQ) BSUHVHOBAHY IURP 1DFXAV WXGHOW
DQG SIRHWIRCDOAMI| FRP SBMIG WH &DP SXV

6 XVWBICDELDN 6 HD6 WG 6 HYHDO LCDCRXBXW DU 1Q
SUHSDUMRY (CFO@EQ) D IUDP HZ RUN IRUVXEP MK DQ
$$6+( 67856  FDP SXV VXWEICDELDN BHSRW
UHVXOV R WH FDP SXV VXVAMRLCDELMA DQG QMDA
VXOH  DQG D GHVIAGIG FRXWH DQDOVY R 3XEXH)Y/
VXVBLCDELDA FRXWH RITHUQIV ) RUP RUH LQIRUP DMRQ
DERXWFDP SXV VXEICDELON FROEPWTRQ. * LOXQG

' WHRARUR 6 XVBICDE® 2 SHIMRQY DW

DILOXQE# SXUBXH HEX

635,1*

'8,5,352-(&76

6) WHIXOWD FRIERDWY ZIW WH ' VFRYHY 8 QCEHU IDGXDM , QMUEVFLSTCDY 5 HVHDUFK , QMUVKLS 3R] DP
VR VXSSRIWQMEVASTDY XQGEHJIUDGXDWM UHVHDURK H SHIHGAHV 1Q VXERLCDELON \WDWDUH P HQRUHG E\ |,6)
DIADWY ' XUQ) WH VSUQ) VHP HAMU SURMIPW UHVHDURK DUHDV IDQIHG IURP H SBUKQ P HWRGY IRU
FUMFDCP LQHDOH WDPWRQ\R ( 9 FKDUHUDCRSWRQ

. &UMFDOD IQHDY IURP &RDCBVK 6 WGHQWSQRIZ &KUMRSKHUL LOVRQ / HDG O HQRU * B 0 0 LEKDONL
($36

. ( YDODARQR ,P SDFW R 8 QUXWIACDE®! HZ DWM' LVSRVDOB IDFWEHY  6\MGHQA/5\ DQ-DP HV 0 DKRGH
0 HORY 1DCHK®D1 =\DIND 6(( ,QH +XD 6(( $@* ROE $* (&

. 3UYDM ( BPWIE 9HKLF®! &KDU HU$ GRSWRQ DQG, W ( I1HFW RQ/ RFDOD RELMV DQG ) XHOBVH  6\MGHQW
. KRL; XDQO DL 0 HQRY 6KDQ=KRX 32/  4lQIFKXQ/L &0 7

- )URP ) XQILWR) LEHU 6XWELQDE® 0 \ FHIXP 3DSHUDQG3DFNDILQ)  6\WWGHQWL RDK ' DUHOBRRNY
0 HQRY 7IDQ/L 0 ( &DMHICHS$IPH %2/

« ( NFLHQADQG 6 XWIICDE®! : DMU7HFKQR®I\  6\WGHQWSWIDE 3DX00 HQRY ' DYG: DMQIHUO0 (- 71DQ
/L0
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7KH IX\WWUH LV EHQJ VKDSHGWRAD, B\ ,6) V GHERWR IDFXOVDIIDWY $FRW 3XUEXH UHVHDUKHWY
DUH DEYDQAQ) QHZ IGHDV WRKCRBILHY  DQG VROMRQY WDWDGAHW VRP HR VRAHW V P RAW

SUMMQI VXWBICDELON FKDBIQIHY 7KIRXIK LOMEVASEDY FRAOERDARQ DQG [QQRYDWYH UHVHDUK
1Q6SUQ 6) DIIADWA H SBRUHG HP HJLQ) RSSRUMQWAV U JHQHIWY) QHZ NQRZBIGIH DQG
FUDWD) SDWZ DLV WRZ DG D P RUH BM@HQVSIRVSHIRXY  DQG VXVWEACDE® | X\MUH

5HVSRQAQ) \R FXUHQARKDIIQIHY $QABZ ) OFKV $17+ FEVHO H DP IQHG |RRG DQG I DUP
VA VWP V. SDIFXOU® DV SRIFDCKHDGZ LGV DAKRP H DQG DEURDG KDYH LGRHDVQI®
DIHAMG | RRG SUEHV DQG WH FRP P XQWHV UHVSROVIEGH IRUSUIRGXAIQ) JUDIQV 1AW
YHIHEEGN DQG SIRMQVRXUHY / RRNGQJ \R 1P SIRYH SIRGFWRQ $QAUD/ IBHDID ) 6
UHRHQW® UHFHLYHG D SDIMQATRUKHU, P SURYHG ( [ WDPRQ 0 HRG |RUB HSDUMRQ R

0 XFLOIH IRP &KID 6HHGV . Z KIEK HQKDGAHV ELRDARAW DQG | XQPARCDDN FRP SDUHG \R
FROYHQARQDCH WDPWRQ DSSURDFKHY  UHSUMVHQAD) D VI QULFDQADGYDQRHP HOAQ IRRG
VAHGAH IQQRYDWRYQ , QWP V R DI UEX@YUDOVXRLCDELDA DQG LQCRYDARQ |, JQDAR &LDP SIWY
$* 5< FROMEXWG \R P XGS®! [P SDPWKCHIRW LQFOAQ) D P XGMAVASTDY SURWPAKDV
GHYHBSHG D QVART HQ LQVXUDGFH VIRRCHQDEDY 0 LGZ HWMD FRUD | DUP HY VR BHGXFH | HWWE) HU
XVH ZKIG! [P SURYIQ) SUR MIELON DQG SURMPWD) Z DWUTXDQW -1DQ-1Q $9%  ZDV IHDMUHG
RQWH & RS 6 FIHOFH 3RGFDWBKRZ . QVPXWIQ) KRZ HQIIGHHUQ) DXVRP DWRQ DQG DD
QUYHQ GHVLIQ DUH DGYDGAQ) DIUEXGYUDOXWIICDELDN DQG SHIRWP DFH  &HQADOR DJ
V\VWWP V R DOASHY IV VRO DV $QD 3DWHYD $* 5< +/$ HP SKDVI] HG WML VHP HAMUIQD
|HDMUH RQ VRIOKHDOK, XQGHYAMRIQAQ) IW YDOH HP SRZHY FRP P XQWEV \R P DNH JUHHGHU
VDIHU DQG P RUH UAMIOHQAHQMURGP HQEICFKRIFHY 0 HDQZKIB! 6 KDOP DUSWP VWRQ) $* 5<
DQG5DKIP 5DKIP L 0 6(  KDYH EHHQ GHYHBSIQ) VHOVRY \R P RQMRUVRICKHDEM WURXIK D
Z LWHBW 0/P DUWACDL SOMRP

% RQG KHDOM. VRO D NA MVXH [RUDI SURGXFHWY KDV EHHQKRZ R SURGXFH FURSV P RUH
HILFHQ® DQG P RH VXWIICDE®D Z KI®! DOR NHHSIQI XS Z W UHFHQAMAKQRBIIHY VXK DV
DIUYRITIEY \WDWQMIUDMY VROUWRKQREIIHV QR SURGXPWRQ SIDPWAHY 5 HAHQW® D
3XEHWDP ZIW H SHWH 1Q DIUYRIBLEY FROMGHHG SK\ MIRBILFDCH IHAW R VKDAQ)
IURP DQ HBIYDWIG DUUYROBIE VW WMP V RQP DI H 7KHWDP  LQFOAQ) 5DNHVK $JUZ DO

&+( 6\OHYRXGHU $* 5< 0 DUDUHW MIX $% ,6) O LMK 7XIQMD $* 5< 3HMU
%HP HO(&( DV ZHTDV* HRIW 0 DADH6DQKH (& DGYDQRHG UHVX@V RQKRZ SDWDO
VKDAQ) DITHAW RURS JURZ W DQG Z DWUXVH  $SOR LOMIHMG 1Q ERK VRADCDQG SURGKRNRQ
MXH DQ,6) WDP GIGE\ 51N DG 5 HMIHFH FRBDG' DQ&KDYDV ($36 UHFHQM
WVLIGHG RQ P X@SG! LQGMAIDCSDWZHY DQG WH WDP VKDUHG WHUZ RUN VR EURDG DXAHQRHV
WURXIK QVFXVWIRQ VHWIRQY Z W SURGXFHY DQG Z W DWHQGHHY DAWKH ,8 6 XWEACDELDN
5 HVIQHGAH &RQHUIHQAH LQ) HEUKDY

0 RYIQJ IURP DJ VR DGYDQAQ) UAVHDURK UHDWG \R UHQHZ DEG! HGHUJLHY WRUIDIH DQG
LQQRYDMRY 6 KXEKUD %DQVDO0 ( JUDGXDM WYGHQOM XIBQ) / IX 0 ( DQG WHUWDP
H{ DP LGHG RSWFDCDQG HBPWRQE SURSHWEV R SOAQXP  KDIEH SHIRYWNWY



7KHUZ RUN FROAEX\MY VR WH GHYHBSP HOAR P RUH H I FHQADQG SRIMQAD® &Z HIFRWBKRRYRGIIE DQG
RSWRHBPWRQF P DMIDY ZKIFK FRX@ LP SURYH WH SHURUP DQRH DQG VFDDELMN R UHQHZ DE®! HHJ\
WIKQRBILIHY ( QHU\ WFKCRBILHY DUH NH VR WH VXWBICDELOV R HBFWE YHKIFGN DQG 1 DAD * NUWD

&&( $% JUDGDMWNGHON HQQ &KDQAD: IMAD & DQGWDP UHFHQW SXEQVKHG Z RN RQ FKDUILQ
WIMRQ/ DQG | RXQG WDWGIYHY  SHIFHYHG FROYHQHQRH DQG DYDIDELMA DUH VKDSHG P RUH B\ FKDUIQ) KDEIW
DMMGHY DQG [QAMGXDCAKDUDAMUIMARY WDQ E\ WH VKHHUQXP EHUR WEMRQY . H \R ( 9V DQG RWHU
UHQHZ DE®I HHJ\ WRKQRBILHV 1V WH VDIHW DQG FDSDAW R EDAUHY |RUHGHU\ WRUIIH 5 HEHFFD &1H

6(( 0( DQGJIUDCXDWM WMGHANEKX =KX (((  KDYH UHRHQW® EHHQ DVNQ TXHWWRQY DERXVWMH UHDWYH

FIP DM DQG HQHU\ P SDRW R DOVRIG\WIVMA EDMALHY. D KLIK HQHU\ DQG SRMQADE VDI HUDGMIDWH R
QMXP EDMAIY 7KH 1RXQG WDWRYH.D@IP SDRW GR QRALHD RQWH EDWHMY DBRGH EXVDOR RQVA VWP ®BIVHO
HIFHQR [P SURYHP HQNV DQG RYHID@SHURP DGFH QHWP HY - $OR UHDWG VR UHQHZ DEGI HQHU\ - DUHD BDG 3HMU
4P HO( &( FRRECDMG D 5HQHZ DE®! ( GHUJ\ +DFNDIWNRQ Z KIFK EURXIKVWIRI HWHUSDWELSDQWN |RUD KDQG/
RQ HYHQATRFXVHG RQ KRZ. UHQHZ DEGI HQHUJ\ FDQ P DNH D VBQILE®! LP SDRWQ GFDCFRP P XQUWHV

7KH UHDMRQVKLS EHE HHQ SHRS®! DQG Z HDWHUKDY UHFHQW® EHHQ H SBUHG B\ VHYHIDCR RXUDILADWMV 1Q ( $36
6 SHDNQJ VR WH 94/ . IRUH DP S®I 3XWBXH V' DQ&JIFR ($36 H SOIQV KRZ WDIQARSY DAMNH W) P DIGHW
WDWGVZ HHS XS SROMRQ DV WH. DO GDYIQ) WH Z RS | HHID QRAFHDED |BVKHUDIWMZ DG 6\XG 1Q)
WRSIEDCR FBQHV ' DQ&KDYDV ($36 DQG0 DAKHZ +XEHU ($36 DBRQ) ZIW CRARIDOANGHOMSDURY . XWNH
($36 SXEQKHGQHZ ZRIWH DP LQQ) WH FIP DIRBJ\ R VXP P HWP H : HW\SI UFDQ KHDAGBZ V DI DIQW
WRSLFDCR FEBCH SRMOADOIQMOUW

7KH* WDW DNHV 1Q JHGHIDO DQG/ DNH 0 LEKLIDQ P RUH VSHALIED® KDYH EHHQDQDUWD R IRFXV IRUWH * UHDW
/ DNHV 6 FIHQFH , QUDAYH : DWUDQG Z DIMUEHKDYIRUDUH NH VRSIEV * BDW DNH 6 AHQAH , QUDAYH FRBDG
$DURQ7KRP SVRQ +/$  H DP IGHG Z D\ V VR SMQ QRUIHDUEXI IHY R 1P SURYH VHAP HQMDSSIQ) HILEIHGR
IRP XQRI| DDV ZIWIQWH 6 DIIQDZ 9D\ EDVIQ $OR GRNQI DAZDWU &DUY 7R &&(  DQG BHFHQAGRARIDO
VWYGHOM-D|HP $EGHBDG. H SGUHG WH HILEDR R D P DFKICH GDUIQ) EDVHG |UDP HZ RUN VIR VIP X@OWA Z DYH
KHLI KW DAD GHDWKRUH GFDWRQIQ/ DNH O IFKLIDQ 7RP DV +OON )15  3DUV &RGIVZRW )15 DQGWHU
WDP UHFHQ® SXEQKHGD VWXG R 11VK VSDZ Q) RQ&RUA RQ5HH 1QBDIIADZ %D, / DNH +XURQ DQG IRXQG
WDWHIJV GHSRVIWG RQWLY VARG VWM Z LEINHO KDYH [P SURYHG VXWWBLCDELDA UHDWYH VR XQUARBHG VWMV
SCRMHUVSHAHV LQWH * UHDW DNHV IV CRAWR ZHBRP Hu WH LOYDVIYH VHD @P SUA 0 DUN&KUMAH %2/ DQG
KIVWDP  DOR IQFOAQ) 0 DUVRGBHSXOH® )15 FRODGR ,6) v 3) $6 6\WDWIILE 5 HHDUFK 7HDP  \AXAHG
WH VXUYLYDOWP HY R @WYDODP SUH H SRHGVR 7) 0 DFRP P RQ@P SUFIGH DQG IRXQG WDWGHZ FRQARD
MDWILHY VKRX@ EH FROVIGHUHG | RUFRQIXHG H I HAYH P DQDIHP HOVSOR IQWH WRSIE R ZDMU ' DYIG

- DMQIHU O ( LV BDAQ) WH GHYHESP HQAR WH Z RU/ L IAAKH EDVEK UHYHWH RVP RV SIEWA AWP
UHP DILQIQ) GHVDILDARQ\R GUDP DWFD [P SURYH HQHU\ HIIFHQR  Z DWUUHFRYHY  DQG P HP EUDQH UMIOHGAH

/ RRNQ) JEED®  VHYHDOD! LIDWV KDYH SXEQ/KHG Z RN Z WK D P RUH LOMEDMRQDOBIQV ) RUH DP S®! 7UDYHO
Z W &DUH GGE -RDMRQ' D +70 IV KHSIQ) GHMIMDWRQY DURXQG WH Z RUB UHVSRQG VR RYHURXUWWP B\
JIMQ) FRP P XQWHV DQG WDYHBLY SIDPNFDORRY R VXSSRWP RUH UHVSRQUE®! WDYHO 7XIQ) R IRRGY DG
IDP Q) $QRHZ ) OFKV $17+ UHFHQWD SXEQVKHG D UVHDURK DUF®! LQ ( DWA( XURSHDQ 3RDAFY DQG 6 RAHMMA
WDADWHWHY ViH URBI RN KRP H J DUEHQY DG |RRG VHD SUIRYIMIRQQ) DV D YHKLE®! |RUP XWDCDIG IQ 9RVAD ,Q
. HQD -DFRE 5IANH IBHWS$* (& DQGWDP |RXQG WDWGXUQ) ERW HARQRP IE FUVHV DQG P RUH WIE®!
SHIRGY 1DUP HY FROAMMQD SURIMYH &I WP P DUNHWRUHQMG LOYHWR HQN VXFK DV P SURYHG P DUNHW
DFFHW  XUDOLQ UDVWKPMUH DQG H WIQVIRQ VHIYEHV RYHUVKRWAWMUP  VXSSRWW @\H LOBXVWXEMIAHY RUFDVK

WDQVIHWY
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04 VHEXUQ) P DRUUHVHDURK JUDQW ,6) DI LADWAY UHQ RUFH 3XUBXHY BDGHYKLS 1Q VXWBICDELDN VAHQH
DQG DFFHBUDW SURIUAW VRZ DU WDQVIRUP DWYH VROMRQY  7KHUVXFRHW XQEHYFRUAV WH H SHWH
GHAFDWRYQ DQG FRIERIDWH P LQGVHAKNDWAHQIWHOY 3XUBXH GDCHWAKLS 1Q VYEBLCDELDN UAVHDUK
7KHVH JUDQW IXHOGHZ 1GHDV H SDQG IOMBEVASEDY SDWZHYKISY DQG GHHSHQWH P SDAWR ,6) DRIRW
FDP SXV DQGEH RQG 7KH IRTZIQ) B GRAWHYHIDOR WH P DQ JUDQN ZRQE\ ,6) 1DFXAV IQVSUQ) Q
VRO, 6) DM VHEXWGRHU P IARQQHZ JIDQWV DQG P LORQ LQ FROAMXQ) JIDQN UHDWG\R
VXBICDELDN 1Q WH VSUQ) VHP HAMU

. -RDNDQYRXFKHWS* (& 3,  -DFRE SIENHU LEHWS* (& ([ SBUQ) BMHDUK JDSV DQG
RSSRUNMQWHV UHDWG R FTP DWW FKDQIH DQG | RRGERXUH GVHDVHV 1Q/ 0 ,& |, QMEDWRCDO) RRG 3RIR
5 HVHDURK , QANDAM

. QKUMRSKHUZAIORQ (&( 3, &KIMIDQ&K 9383 FR3, /ID6WUGR* WIRY 06( % ( FR3,
6,*1$, &KDWY $QSPNRCDE®!/ DWQA6 SDFH R &URS 6LICDWUHY 0 XG0 REDON 6HOMQ) %R, QVSILHG
* HHIDAWYH $, 0 RGHIQY) DQG) DP HUQ7KH/ RRS ) HHGEDAN ' $53$

. /DDP\ (QGHY (172 3, $QBO,\HBDVFX]L %83 FR3, ,DQ.DSDQ (172 FR3, 7WDYHWQI WH
Z 1@ FURS [QMIDAH VR UAARUH P LFURELDOSDMZHWKLSY WDWHQKDGAH SOQAGHHQMHY 86' $ 1,)$

. $\PDQ+DEEE &&( 3, ' DQHCBMID & FR3, ),5( : 8, &RP P XQW 5HTHIH $\WHAP HON/
) P HZ RIN $JDIOQM! 8, ) LAV XVIQJ 0 XOW5 HVROMRQ' LIVBO7Z 1OV 16) 2WHUFRS, V ( 7DARIX
8&/$ 1 (BDPL KRDVDQ 681<9XIDR 0 )WHADJY 8&$5

. -DVRQ7 +RHPDQ )15 3, (QD+XGRQ )15 3, 1INIXUPHHU)15 ([WQ 3, +DEMIW
P SIRYHP HQW |RUO DIQMIQQ) 6RO+ HDOK DQG: DMU4XDDV ,1' $

. GDVI3RPRU$% 3, 5RDQG: IBHP $*5< FR3, ) RXQEDWRGDOD HMRGY IRUEHHAQ)

0 RQVMRUQ) DQG6XWIIQQ) D 6VE®! 0 LEURELRP H 1Q & RQARTBIG ( QYLLRGP HOAS J UEXEMUA
86'$ 1,)%

. ' DQAXIQD $*5< 3, 6\OHYARXGHU $* 5< FR3, 6P DWMU) HWE DARQ ,QMIDAY ( QKDQFHG
(IIFHQR ) HWM) HY DQG 1 MIRIHQ 0 DQDIHP HOAS WDMILHY 1RU2 SWP [ HG <IHT 1 XWHQA( [IFHQR
DQG ( QIURGP HQEIOS \WWMZ DUBVKLS 1Q0 IGZ HWERD 6\ VWPV )) $5

,Q DAAVMRQ VR VWRVH OAMAG DERYH WH IRGBZ 1QJ ,6) DIIIDWY DOR VXFFHWIX@
VHRXUHG H VALLDO XQAQ) IRUYDURXV SURWMFW

6KDDP DUSP WRQ) $* 5< -RVHSK DIV $* (& &KIS YUDWKBN &&(
0 DUD -XMD %HMR %ADYR (170 /X] %M $16& %ACKDG' DBHP HJ

$* (& $PDQED' HHIQ )6 +HDWHU( LIFKHWO LU 1875 $\P DQ+DELE
&&( YARN+DSXU (170 7RPDV+GIN )15 -IDQ-IQ $% -IQKD-XQJ
&&( 6D/IX +6&, =KDROD )15 $P\ 0 DFRQCHWO ( 0 DUDO DWKDD@
$* (& ' KDWPHQDO IWKWD )6 -RUDWDQ6KDQIDKDQ +6&, -HIN 6KIYHD
$* (& 1DWDQ6KRD (;7 -RKQBXWHMDQG 6(( &DY 7R &&( ' DMG
: DMQIHUO ( $QABYZ : KHIRQ &&( 6(( -HIW <RXQIEBRG 0 6(
41DQDL=KXDQJ ($36 DQG' DVIGH=IMDQ O (



6) $))./ ,$7(
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,6) DILIDMV DRKIHYHG VLI QLIFDQAP LOMRGHY WY VSUQ) GHP ROMIDWY) RXUVKDUHG

FRP P W HQAWR DGYDCAQ) VXRLCDELON WURXIK UAVHDURK FRIERIDARY DQG IQURYDUWRQ
7KHUZ RIN VHQIWHQY WH ,6) FRP P XQW HBYDMV 3XUEXHY GDGHYKLS 1Q VXWRICDELDN
VAHQAH DQG AUYHY P HDQQIIXAP SDPADRRW FOP SXV DQGGEH RQG : H GRNIRZDG R

VHHQ) WH FROMXHG P RP HOMP R WHUZRWN

17(51%/ $: $5' 6

« 3HWUYHP HO(&( 8 QYHAW ) DFXQV 6FKRDU

. IPHDYHEDO%2/ 7HDFKIQ) $FDGP\ ) HBZ

. +XD&OL ,( 6(( S8QYHVAW ) DFXQV 6FKROU

. $QAMZ ' H RRA )15 ,QDXIXWDO) 15 &RQMHIYDWRQ 6FKRDU

. $ELDI( QHBHWK $9% 7HDFKIQ) $FDGP\ ) HBZ

- BRQI@)H. )15 +HEHWM HZ B 0 F&R $ZD65

« BWRAN+DEXU (170 &RGUHR $JURXOMUH ( DO &DUHHUS HVHDUFK
&RP P HIFIDQ DARQ$Z DB

- CH +XD &&( 6(( &RBUHR (QILGHHIY " HDQ+ 7 <DQ) /HDGHIKLS 1Q
6HWEFH

. -IQNMY /IDQ) )15 $SSROMG* BEDO) RIMNQRIP DAFV ) HIBZ

. $P\ 0 DURQQHWO (8 QYHIAW ) DFXOV 6FKRDU

« 3DUKDO XNKHMH 0 (  &RUHR ( QILCHAHUQ) ) DFXOV DQG/ HAVMUHU
([ FHIIQFH $Z DG * DGXDWA 6\WWGHOAD HORUKLS

. *XDDY1DQD 6R(7  3XUEXH 3ROWFKQF ([ FHSWRQDO( DU &DUHHUIRU
2 X\WVBQAQ) 8 QCHI IDGXDM 7HDFKIQ) 1 RP IGHH

. RYDQ3WAQRZWNL )15  3XUEH &RGUH R $JUFXOXUHY | RZHD6 +DUE0
$Z DG IRU( [ FHIIGFH LQ , QMUDARDOS J UE XMW

« TXZIO6DBP $&& 3XUGXH3IROWFKQEF 2 XWARQAQ] ) DFXAV 1Q/ HDLIQ)]

. $SQAMZ : KHIMQ &&( 6(( &RBUHR (QILCHUQ) ) DFXQOV DQG/ HAMUHU
([ FHBIGFH $Z DG ( QIDIHP HQW

« &GRBUHR $IUEXAMUH' DMQIXIVKHG 6 FKRODY &IMMRQY DAHG IQ &DM\ $IPH
%71l< %XFH+DPDNHU)6 7RP +HIMOS$* (& 1DWID' XADWHYD %&+0 +/$
UHQH (QHOSY /X %R $16& -LQINQI /LDQ )15 OR=KRX )15 7UA
0 DBH $* (& %DG +DEPDQ )15 <IEKDRSXL $*5< +DQV/6IP VHN $9% -DN\H
+RVHQ )15 5RDQG: IBHP $*5<

. &RBUHR (QIQHUIQ) 2 XWMBQAQ) 7HDFKHY 5DNHVK $IUZDO&+(  (LQHW
YDWKBA &&( DQERQYRRU &&( 0 IEKDHO DAVAK $9%  +HDWHU/ILGEHDO (
0 WDQOHD) / ] DRV &&( &DUBV O DWNH 06( 9HINDMK 0 HEZDGH &&(
/1QGM 3D.QH+DXIHQ 6(( 6LYDIDQBQLEHMWDIDP DQ ,( 6KZHWDBLIK $%
+DA\DQ: DY 06( =UDQ: DY &&( <XHZHD<IK ,( ' DMGH=IMDQL O (
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. : IPHD%HLDO%2/  $P HIFDQ$WRFIDWRQ IRUWH $ GYDQFHP HOAR! 6 FLHQFH
$$$6 )H®Z
' HQ] %-MNMSH &0 7 %W RXUDO3 DSHUR! LQWH , QMIDARDO RXLDOR
&ROMKPURQ ( GXFDMRQ DQG 5 HVHDUFK

. 6\OMH %RXGHU $* 5< 6ROBFIHFH 6RFIHW R $P HUFD) HIBZ  666$
$P HUFDQ6RFIHW R $JIRQRP\  $6% ' DMAQIXVKHG 6HYFH $Z DUG
., JQDAR &IDP SIWK $* 5< &URS 6FIHQFH 6RFIHW R $P HIFD) HIRZ  &66$

. *HEMD (MWD $*5< 1 DWRCDO,QMHQMY +DOR ) DP H&OMW R
. <IZHAXDQ +/$  Y%MAHDUD FDUHUE. WH 1 DARQDO7HDFKIQ) $Z DBV IRU) RRG
DQG $.J UFEX®XUDCS FLHQFHV

. %YDQ3IMCRZWN\L )15 , QMDARDOS WRFIDARQ |RU/ DQGVFDSH ( FRBI\
1RIK$PHIED ,$/( 1$ ' MAQIXMWKHG/ DQBVADSH ( FREJ WS Z DG

. $PIVKD6KDK &&( 6(( $&6 (195 ' IRQMRV' [RQ VIRX ( WREQKHG
, QM DIRU$ Z DLGHH

. SRQ7XUR $*5< 6ROBFIHIFH 6RFIHW R $P HUFD ) HIBZ  666$

- /MD: HS ($36 : HSDQG6&,//$ 7HDP UHFRIQ]HGIRU( [ FHIIGFH
. =KL* HRUH=KRX &&( 6(( )HBZ R WH$PHIFDQ6RFIHW R &IMO QIIGHHY
$6&(  $PHIFDQ$FDEP\ R ( QMURQP HOBO QIIGHHY  6FLHOMMW $$( (6
([ FH@IQFH LQ ( QNMURQP HQMQ! QILQHHUQ) DQG 6 FIHQFH $Z DBV FRP SHWARQ

3$7(176

,6) DILIDMV HDUHG VHYHIDCBDWMOQN WLY VSUQ)  VKRZ FOVIQ) WH FXURVIW WRU DQG
SUREGP VROLQ) VSLUMINDWGH ICH RXUFRP P XQW DQG WEHQIWHQ 3XUEXH) UVHDURK
HOMSBUVH ( DRK SDWQAHSUAVHQN D VDMILE P LBMRGH DQG SURSHY WH IXWWUH R
VXVILCDELOA GUYHQ QVFRYHY DWBXUBXH

. SDNHVK $IUZDO&+(  6ROHANG\ WP IRU6ROMRQ 3 URFHWIQJ R 6HBIQCH ) LBV

« -HIW ' IEN &+0 ( GPWRFKHP MAI R ' \ (DP LED® ' MVROLQ ' RSBW

. . OIQ,BBM $Y%  &URS 0 RMMUHO HMUL HVE RINHG VR 6P DWVEBKRGHY

. -IDQ-1Q $%  $XWRCRP RXV 3KHQRASH ,P DILQJ 6\ \WP

. 7IDQ/LO( +LIK5HROMRQO IFIROIAF &KDQQHO) DEUFDARQ 9D &R3KDWH ) BZ
( CDEGIG$GAMYH 0 DQXI DRPVMUQ)

. $QAUD/IFHDID )6 P SIRYHG ([ WDPURQO HMRG IRUSHSDUMRQR 0 XFLDUH
IURP &KID 6HHOV

. URQ3ISHV 06( ' HYHBSIQ) &HIP IF 0 DAl &RP SRMAV 8MQJ $GAVYHOD
0 DQXIDPMUHG ) LEHUS HQRIFHG 3ROP HWY/

. +DA\DQ: DY 06( OHNRGR )DEUFDWY 0 HEQL MICH 9HWDO® $OIGHG
1 DQRARP SRMAV

. 1HQ+ZD/IQD: DY &+( &RQMHWQ) 0 If HG3MWAE : DAWM R/ LTXG
7UDQVSRYIDMRY) XHY  7ZR=RQH/ LIDQGSWIMMG' LVSOFHP HOARKURP DRIUDSK\
0 HWRG |RUWH 3XULLEEDARQR 5DUH ( DU 0 HBXY IURP : DM O DIGHW
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,6) DIILIDWA DGYDQRHG ERG lGH-DV WL VHP HWAMU HDUQIQ) D7 DBV
SDMQN  SXETFDWRQY DQG UVHDURK JUDQN WDWARHQIWHQ 3XUEXHY/
GDGHYKLS LQ VXWEICDELON VAHFH  7KHUDRKIHYHP HQN UH GPAD
FRP P XQW SXVKIQ) WH ERXQEDUHV R QVFRYHY DQG VKDSIQJ \WH

FRQYHYWDWRQY WDWZ LOCEH 1CH WH IXVMUH R BMAOHQN VXVWRACDE®!
VWMHP V

© HGBRNIRZ DGR EXTQ) RQWLY P RP HQMP DQG VXSSRWY WH GH W
ZDYH R IQCRYDWYH UHVHDURK DQG FRAIDERUDAYH P SDRNIQ WH | X\MUH

&211(&7: 7+

6)

* BDNGHDV DQG P HDQQIIXAP SDRNEHILQ Z W VWIRQ) SDWZHWAKISY : H HQFRXUDIH 3XUGXH
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